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TAGS: EFIN, SZ 

SUBJECT: SWISS NATIONAL BANK (SNB) IMPOSES FOREIGN EXCHANGE 
REPORTING REQUIREMENT 

1. SWISS NATIONAL BANK (SNB) ANNOUNCED SATURDAY, 

JULY 13, THAT EFFECTIVE IMMEDIATELY BANKS IN SWITZERLAND 
WILL BE REQUIRED SUBMIT MONTHLY REPORT ON THEIR 
FORWARD FOREIGN EXCHANGE TRANSACTIONS. ANNOUNCEMENT 
NOTED THAT SNB HAS HELD DISCUSSIONS WITH BANKS SINCE 
MAY IN EFFORT IMPROVE FUNCTIONING OF MARKET AND TO 
PROTECT INTERESTS OF BANKS, AND THAT NEW REQUIREMENT 
THUS REPRESENTS FORMALIZATION OF THESE DISCUSSIONS. 

2. SWISS MEDIA NOTED THAT SNB ANNOUNCEMENT FOLLOWED 
JULY 8-9 BIS BASEL MEETING AND THAT SIMILAR ACTIONS 
BEING TAKEN BY OTHER MAJOR COUNTRIES. MORE EXPLICIT 
REPORTING REQUIREMENT ALSO RELATED TO LOSSES FROM FOR- 
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OF SWITZERLAND IN APRIL AND CONSEQUENCES OF FAILURE 
BANKHAUS HERSTATT. 
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